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Annexure - E
INDEPENDENT AUDITOR'S REPORT

To,

The Members of

The Kodinar Nagrik Sahkari Bank Ltd.
Pandit Din Dayal Marg, Kodinar.

OPINION

We have audited the Financial Statements of THE KODINAR NAGRIK SAHAKARI BANK LTD(‘the
Bank”), which comprise the balance sheet as at 31st March 2023, and the statement of profit and
loss and statement of cash flows for the year then ended, and notes to the Financial Statements,
including a summary of significant accounting policies and other explanatory information and
disclosures as required by the reserve Bank of India.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Banking Regulation
Act,1949 and the rules made there under, the Gujarat state co-operative societies Act, 1961 and
rules made there under, the guidelines issued by the Reserve Bank of India and the Gujarat State Co-
operative Societies Act, 1961, in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the bank as at
March 31,2023, and its profit/loss and its cash flows for the year ended on that date.

BASIS FOR OPINION

We have conducted our audit of the Financial Statements in accordance with the Standards
on Auditing (SAs) issued by the Institutes of Chartered Accountants of India. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Financial Statements under the provisions of the
Banking Regulation Act, 1949 and the rules made there under, the Gujarat state co-operative
societies Act, 1961 and rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR’S REPORT THERE ON

The Board of Directors of the Bank is responsible for the other information. The other
information comprises the information included in the Report of Board of Directors including other
explanatory information, but does not include the financial statements and our auditor's report
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thereon. The report of the Board of Directors is expected to be made available to us after the date of
thisauditor's report.

Our opinion on the Financial Statements does not cover the other information and we do
note xpress any form of assurance conclusion thereon. In connection with our audit of the Financial
Statements, our responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the Financial Statements or our knowledge
obtainedinthe audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to communicate the matter to those charged with
governance and the members in the Annual General Meeting. We have nothing to report in this
regard.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Bank's Board of Directors is responsible for the preparation of these Financial Statements
that give a true and fair view of the financial position, financial performance and cash flows of the
Bank in accordance with the accounting principles generally accepted in India, including the
accounting Standards issued by the Institutes of Chartered Accountants of India(ICAl), the
provisions of the Banking Regulation Act, 1949 and the rules made there under, the Gujarat state co-
operative societies Act, 1961 and rules made there under. This responsibility also includes
maintenance of adequate accounting records in accordance with the aforementioned Act for
safeguarding of the assets of the bank and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Financial Statements that give a true and fair view and are free from material misstatement,
whether dueto fraud orerror.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the Bank's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Bank or to cease operations, or has no realistic alternative but to do so. Those Board of Directors
are alsoresponsible for overseeing the Bank's financial reporting process.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
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not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. ldentify and assess the risks of material misstatement of the Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of the entity's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

.Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Bank's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Financial Statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause
the bankto cease to continue as a going concern.

e.Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions
and eventsinamannerthatachieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficienciesininternal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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KODINAR

REPORT ON OTHER LEGALAND REGULATORY REQUIREMENTS

1.The Balance Sheet and the Profit and Loss Account have been drawn up in Forms A and B
respectively of the Third Schedule to the Banking Regulation Act, 1949 and the rules made there
under, the Gujarat state co-operative societies Act, 1961 and rules made there under.

2. Asrequired by the Gujarat State Co-operative Societies Act, 1961, we report that;

i. The Board of Directors has conducted the working of the bank as per bye-laws and also
provisions of co-operative law/ rules. The Board of Directors has followed the rules and
regulations.

ii. The Board of Directors has carried out the instructions of RBI, given from time to time.

iii. The advances allowed to members of the board of directors of their relations, if any, are as in
terms of provisions of Co-operative law. All such advances are recoverable.

iv. In cases of write off / compromise of dues undertaken during the year instructions given by RBI
and Registrar of Co-operative Societies are properly adhered to by the bank. There are no such
cases and hence not applicable.

v. In cases of compromise of dues through courts, bank's interest is not jeopardized. There are
no such cases and hence not applicable.

Place : Junagadh
Date : 29/06/2023

CA MANAHAR RAYCHURA
For, MBK & ASSOCIATES Partner
Chartered Accountants Membership # 120384
FRN : 0011070C UDIN 23120384BGVQSY7999
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FORM 'B' Profit& Loss Accountason 31-03-2023

31-03-2022

] wid

31-03-2023

5,29,83,691-81
2,12,18,226-00
0-00
6,65,084-36
63,850-00
1,59,137-00
1,51,5684-86
1,58,870-10
4,50,477-00
36,90,751-90
13,74,735-60
21,299-00
2,53,949-00
19,198-00
25,840-00
4,20,738-62
77,877-00
1,44,813-92
1,80,920-00
1,31,205-72
7,78,831-95
18,101-16
1,92,547-15
0-00
50,694-78
0-00
1,21,85,355-00
10,00,000-00
10,00,000-00
10,00,000-00
57,87,355-00
15,40,000-00
5,00,000-00
10,00,000-00
3,58,000-00

9,17,27,028-03
3,10,82,395-00
1,00,00,000-00
10,17,27,028-03
210,82,395-00

. 4l el GuR c&l ¥ G Ysdd @uInt. paidonDe./Borrow
2.4 yalR . §s sdl. AdiBey Salary Allow. & P.F.
3.4l sizse 1€l gl Director's Fees & Allowances
v. 4 clisi 221, /a1 Beflay, digeRent Taxes Insu. Lighting
u. 4 dlard v Law Charges
§. 4l 20sle vid Auditors Fee's
©. H U2+, 2dlsia Postage and Telephone Exp.
¢. #l 222101l w3 Stationery Printing & Adverti.etc.
c. 4l aRuid /sRiR vRIDepreeciation &Repairsto Property
10. &l uyrel vid viid Others Expenditure

1. &l ghl. go23y. fuall. wiiDepo. Insu. Prem.Exp.

2. &l opu 3RY. oy, Ruafl. viRiGratuityInsu.Pre.Exp.

3. #ll 2NglR1 v Office Exp.

v. 4l digal v Vehicle Exp.

u. &l 3153 v Travelling Exp.

s. 2l s1aye?: wil Computer Exp.

©. 4] Ao My gl 4al dgivva vid Lavajam Exp.

¢. #l «gd v Advertisment Exp.

c. 4l ai. AaRrRe Aci v AGM Exp.

10. 4l ArueR syl wvixd Cyber Security Exp.

1. 4l adai. A1sy. A3, vid G.Sec.Amortise Exp.

2. 4l sidls-ae 2icigld vl Covid-19 Related Exp.

13. &l A. &l. AA. vid ATMExp.

av. #l Jzpil wd Election Exp.

. ol 9. 24%.2l. wd GSTEXp.

as. 41 safl2ial A1ds vixl Commission Income/Exp.

14. & $5 Al Uidl%e viid Provisions

1. & 2215 A=Y gs Staff Gratiuty Fund

2. 4l 22105S A2 Wdlxa Standerd Assets

3. &l «yelldl $s Jubilee Fund

¥. #l god. SM. ss InvestmentDepriciation Fund

u. 4 ds Sc2 §s Bad Debts Fund

5. 4l SuduAee §s Development fund

. & A161R 15y $s Cyber Security fund

<. Al Aciie R Mdl»e Member Insurance Pro.

§d v : Total Expences

gosa22l vadia o5 ProfitBeforel. T
eiRd Asdled dosaal Advance |.T. Paid
§d.. Sub Total

4] v o151 Net Profit

5,29,63,156-90
2,30,33,669-76
0-00
7,18,819-28
50,300-00
2,66,200-00
1,56,278-76
1,23,503-34
3,46,130-00
74,73,484-46
14,02,048.80
3,81,457-52
2,96,947-00
11,504-00
29,740-00
3,58,594-10
62,900-50
2,54,037-50
2,67,835-00
2,78,629-60
37,62,548-47
0-00
2,88,705-74
33,950-00
42,991-62
1,594-61
50,00,000-00
0-00

0-00

0-00
50,00,000-00
0-00

0-00

0-00

0-00

9,01,31,542-50
2,91,67,067-84

80,00,000-00
9,81,31,542-50
2,11,67,067-84

12,28,09,423-03

11,92,98,610-34

MBK & Associates
dilsleRd - AIES AsIBo2ae, Yolldlz

B. B. Jani
General Manager
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FORM 'B' Profit& Loss Accountason 31-03-2023

31-03-2022

2f] ;148

31-03-2023

11,10,68,199-19

7,592-63
1,17,33,631-21

2,225-00

6,28,550-72

5,81,382-05

2,91,039-44

3,638-00

77,171-00

625-00

1,00,00,000-00

1,49,000-00

0-00

1. &l i) dai AsieN Gu Hdd AHIys

Intrest Receivedon Advances & Investment

2. ] safl2iq 219s Commissionincome

3. 2l uRe! asi Misc, Income
1. 41k olldi2ia g

Nomination Fee
2. [ban [uaflaa

Insurance Income
3. Esloy cyiey

Penalty Interest
¥. SIsyAoe UIYA

Document Charges
U, UL AA.%.%.ofl. a1, 2H14s

PMJJBY
5. dISR GiISI A1dS

Locker RentIncome
v. ds 334 5l

Bank Guarantee Fee

<. HIggYRI cisai gla1 shasle 2Hias

MMC Bank FD Income
e. Jl.233., {l.233. 18d $5 vild

PM/CM Relief fund Excess Amount
0. AoUgfs UId1xsal

Unpaid Provisions

11,60,20,959.44

0-00
32,77,650-90

2095-00

7,56,499-74

5,59,636-85

3,89,209-33

1215-00

1,18,245-00

0-00

4,00,831-00

0-00

10,49,918-98

12,28,09,423-03

11,92,98,610-34

A.D. Gangdev
Director

H. N. Vithlani
Director

C. J. Jani
Chairman
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FORM 'A' BALANCE SHEET AS ON 31-03-2023

31-03-2022

38| d@i 29 Capital & Liabilities

31-03-2023

1,73,61,050-00

19,29,18,456-71

6,61,49,824-91

1,34,51,978-03

26,80,775-24
1,36,59,211-05
2,50,40,000-00

1,50,00,000-47
5,69,36,667-01

11,22,869-00
5,84,343-55
3,89,410-42
15,60,680-27
11,25,118-51

82,92,548-24

1. AR cisla Capital

— [Esd A2 GiSIN 31. AU ¢l s 4l £,00,000 A

Authorised Share Capital
8,00,000 Share of Rs. 25/-each

2,00,00,000-00

— eRUIY YA Q2 GISIA 31. AU ol AS Al §,6¥,¥¥R AR

Paid up Share Capital
6,94,442 Share of Rs. 25/-each
: Alsdlal (a) Individuals

1,78,08,750-00
1,78,08,750-00

of: AssIz] 2AYIl4ll (b) Co-operative Institutions -

§: A ASIRall (c) State Government

Q. [e2sd §s d@l Ve §5) Reserve Funds & Other Reserves

1. Rx%d ss viid

1. Statutory Reserve
2. dAlscuR 38le 2olldigHeid g5

2. Agricultural (Credit Stabilisation Fund)

3. [eieslai gs

3. Building Fund

¥. [5dl. gsdl. ss

4, Dividend Equalisation Fund
u. 2U2Mlud dls 3ce?i §s

5. Special Bad Debts Reserve
5. 6ls 3023 §S

6. Bad and Doubtful Reserve
9. JodzeNee 33l §s

7. Investment Depreciation Reserve
<. de¥ §s) Other Funds and Reserves
1. gfel §s

1. Charitable Fund

R. AESIR UAUR §S

2. Co-op. Propaganda Fund
3. AGIIAE [R124el §5

3. Member Education Fund
¥. 221§ dcSR §5

4, Staff Welfare Fund

u. yodls da3R §s

5. Public Welfare Fund

5. wyolldl ss

6. Jubilee Fund

olis] I def 2141 ... C.F. ...

7,14,32,499-85

1,60,44,610-09

28,54,385-24

1,68,21,570-05

2,50,40,000-00

2,00,00,000-47
6,45,34,971-01

13,33,693-00

5,84,343-55

3,89,410-42

15,60,680-27

14,13,188-51

82,92,548-24

1,78,08,750-00

21,67,28,036-71

23,45,36,786-71
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FORM 'A' BALANCE SHEET AS ON 31-03-2023

31-03-2022

Bicsd adi dey

31-03-2023

70,32,564-00

6,76,80,194.84
73,47,147.35
3,54,15,151.98

2,49,17,895.51
5,21,89,781.00

0-00
1,60,20,000.00
3,20,000-00

1,57,00,000.00
3,61,69,781.00

0-00
0-00
0-00

1,61,69,781-00
2,00,00,000.00
0-00

47,88,45,980.00
0-00

0-00

61,000-00

0-00

. Ass &% BU dl AsAi

. 819 BuR Ass

. Cash on Hand

. dis cldeA

. Balance with Banks

. AlIg viidi (a) Current A/Cs

. Rasd dls /222 cIsall uIg vilaRii
. State Bank of India

. V21 /Aozd S).2il. dsell Al ViIdBi
. State & Central Banks

. Vo SISlall A Vild i

. Other Banks

. §1s2 slille (b) Fix Deposit
. Rxsd ds /22 ds

. State Bank of India

. A2l /Aogd S1.2il. ds

. State & Central Banks

. Gujarat State Co-op. Banks F.D.
.38RM 4s

. KTC Bank

. oA A5 3. Other Banks
LAHIgYYRI HS. cisHi glai sdlxdle

1
q
1
]
2
LY
q
1
]
2
3
3
(]
q
1
)
2
3
3
¥
4
3

. 8l 6is — 2. Dena Bank

. AY.91.2s.2l. ds

. HDFC Bank
. Ak ARl ds

. Saurashtra Gramin Bank
. 8id 4l Shulxéle

. Money at Call & Short Notice
. Asiel 4. Investment

. d1g¥oe A1syE] 1.Govt. Securities
. 253 ofld 2. Treasury Bills

. ¥R §5 3. Mutual Fund

. V21 /Aozd S, dS5all i
. State & Central Banks Share

L W NS WWOI LN WoNw

SN

5. Investment out of the Principal/Subsidiary

State Partnership Fund

oligl 210 def 211 ... C.F. ...

. 3¥R1d 222 8.1 ds d. gls2i shuible

. Madhavpura Merdcantile Co-op. Bank

. gALangd. . ds - 3. ICICI Bank 2,00,00,000-00

36,76,24,000-00

89,54,441-00 89,54,441-00

11,93,05,656-30
6,96,85,656.30

2,16,66,248.37
3,48,65,876.45

1,31,63,5631.48
4,96,20,000.00

0-00
1,46,20,000-00
3,20,000-00

1,43,00,000-00
3,50,00,000.00

0-00
0-00

1,50,00,000-00

0-00
0-00

36,76,85,000-00

0-00
0-00

61,000-00

0-00
49,59,45,097-30
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FORM 'A' BALANCE SHEET AS ON 31-03-2023

31-03-2022

38| d@i 29 Capital & Liabilities

31-03-2023

66,00,000-00

88,00,000-00
70,00,000-00

90,45,057-02
16,640-00

1,14,00,000-00
10,00,000-00

0-00
1,10,54,41,408-53

68,36,03,504-00

36,18,78,165-02

5,99,59,739-51
0-00

0-00

0-00

0-00
23,36,707.63

4,19,62,757-00

olis] A1 dil ... B.F. ...
9. sodl¥se didiofldélos ss
7. Contingent Liabilities Fund
<. 22los$ VA §5
8. Standard Assets Fund

. 39dudee §s 9. Development Fund
0. scdlwoe §s
10. Contingent Fund
14. o 9f 216 eisin 11. Nominal Members
1R. godeiee §esYViRAal §S
12. Investment Fluctuation Fund
13. ARMeR AlsYRe] ss
13. Cyber Security Fund
3. BieAlud AciAS) uidaeAu §s
Principal /Subsidiary State Partnership Fund0-00
¥. ayel Deposit and Other Accounts
1. Yedoiell aryell 1. Fixed Deposits
. Qufsailedl (a) Individuals 69,27,30,755-00
ol. HeARY 2485I7] Aesioll (b) Central co-operative banks
8. o3 3Hsuflildll (c) Other Societies
. Ad3A SIAle 2. Savings Bank Deposits
. sl (a) Individuals 36,58,80,161-03
ol. HEARY 2A485I7] Aesldfl (b) Central co-operative banks
s. Ve suilild (c) Other Societies
3. 532 sluldle 3. Current Deposits
. S (a) Individuals 5,92,45,894-05
ol. HeARY AesI7] desledl (b) Central co-operative banks
8. o3 3Hsuflldll (c) Other Societies -
u. 6ilAéH1 Borrowing 0-00
1. yedoid] gryeil Akl dla
(1) Loan Against FDR 2,85,00,000-00
5. oflca1 12 sasedl (Al iy cidical WHIA)

. Bills Payable (as per contra)
9. oliu As¥2Ae2 Branch Adjustment
¢. Y. [@Add iy aen idpid
8. Overdue Interest Reserve
€. Ysddi v A1y (Shil%le Gur)
9. Interest Payable on Deposit

66,00,000-00

88,00,000-00
70,00,000-00

90,45,057-02
16,050-00

1,85,00,000-00

10,00,000-00

0-00
0-00

22,38,108-63
4,30,02,474-00

oligl 210 def 2141 ... C.F. ...

23,45,36,786.71

1,11,78,56,810-08

2,85,00,000-00

22,38,108-63
4,30,02,474-00

1,42,61,34,179-42
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KODINAR

FORM 'A' BALANCE SHEET AS ON 31-03-2023
31-03-2022 Bicsd an dey 31-03-2023

olisl 24PN di<l ... B.F. ... 49,59,45,097-30
77,59,25,901.74 s. [Riel 94,82,73,975-65
6. Loans and Advances

1. &8l yeddll dial 321 352 diidRgIse dl g2iddl [Cici
75,40,86,861.74 1. Short term loans, cash credits, overdrafts

and bills discounted 91,31,45,238-65
A. % Usl 242813] Vel oA WHlet2(IZ1241 213 31.

a. Government and other approved securities 91,30,88,397-21
d. ofl® dirdfAs uleidNlddlell diRel 2413 31.

b. Other tangible securities 56,841-44
- d Us] calsail 2ia Uil v 31.

— Of the advances, amount due from individuals 91,31,45,238-65
- ¢ Us] 3edQdd ciis] 31.

— Of the advances, amount overdue 2,27,46,443-47
— EIVd ViRIG Vial AUSIRVE 3I.

— Considered bad and doubtful of recovery 62,37,310-00
. HEAH Yedid [BRIR

1,13,72,495.00 2. Medium term loans 1,12,18,798-00
. ¥ Us] 2a=817] vial Bicd w{lat21F141 2413 31.

a. Government and other approved securities 42.,83,412-00
d. ofl® diRdfAs leidNlddlell diRel 2413 31.

b. Other tangible securities 69,35,386-00
- d Us] sl Vel Ul v 31,

— Of the advances, amount due from individuals 1,12,18,798-00
- ¢ Us] 3edQdd ciis] 31.

— Of the advances, amount overdue 4,77,434-00
— EIVd VRIG Vial AUSIRVE 3I.

— Considered bad and doubtful of recovery 3,20,190-00
3. diofl yedq] BRI

1,04,66,545.00 3. Long term loans 2,39,09,939-00
A. % Ul 242813] Val e WHlotoNIF241 2413 31.

a. Government and other approved securities

ol. ofl® diRdlAs leixNZilell diRel 413 3.

b. Other tangible securities 2,39,09,939-00
- d Us] calsail 2ia Uil viA 31.

— Of the advances, amount due from individuals 2,39,09,939-00
- ¥ Us] yedQdd ciis] 31.

— Of the advances, amount overdue 0-00
— eIV VIRIG idl ASIRYE 3I.

— Considered bad and doubtful of recovery 0-00
olis] 1N 4 2141 ... C.F. ... 1,44,42,19,072-95
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v diftls viddid AN 02-03 m

FORM 'A' BALANCE SHEET AS ON 31-03-2023

31-03-2022

38l a1 &4 Capital & Liabilities

31-03-2023

1,59,88,481-68
2,99,666-00
27,67,440-00
3,88,671-00
805-00
2,16,500-00

11,48,135-00

56,14,454-00
10,00,000-00
1,45,645-00

3,58,000-00

38,24,362-00
2,21,191-68

3,612-00
5,57,000-00

33,30,243-83
2,10,82,395-00

clis] AN dicAl ... B.F. ...

0. ey wdIGiEllN Other Liabilities
. Ys4di Uit [Sdlsee viid

. Dividend Payable

. 221§ Giloi?d

. Staff Bonus Payable

. URYREI E91 viid

. Sundry Creditors

. URYREI HeliHd viid

. Share Application Money

. igle gl Ml. viid

. Audit Fee Provision

. 56l. AdIBeRA UAGId viId

. Closing Allowance Payable

. L4y, /2{).20. 216d §S viid

. PM/CM Relief Fund

. 2215 J.2Ad. Ad7] UAoid

. Staff P.L. Salary Payable

. 221§ AYYE] 3150t

. Staff Gratuity Provision 0-00
0. Josy 221 21.9]. 2.

10. Income Tax TDS

1. AGIRIE visId (A1 M50
11. Member Personal Accident 0-00

Insurance Provision
1. 221§ Midlx%ei

12. Staff Provision 0-00
13. &l Aciie A2 Midlxsel

13. Member Gift Provision 0-00
1v. # A2NAla1 o2, 284

14. Ex-Gratia Int. Amt. on close ac. 0-00
11. uIg vdiserdl2 Contingent Liabilities

. ol 3122 1. O/s Liabilities for Guarantee Issued 5,57,000-00
2. 35 Veisdef SISl 2. Unclaim Deaf Alc 33,96,442-50
1. disl ojs2ldl vild Profit & Loss

a1d g¥all udI Y¥ol

Profit as per last balance sheet
alig: siagell Less Appropriations

B3Rz g Aldall aigl Add: current year profit

6,36,476-00

28,11,981-00

1,61,121-00

980-00

2,50,000-00

11,79,881-00

60,26,822-00

N O N NG O w O 2 bhod Ww DN = o

©

3,97,484-00

2,10,82,395-00
2,10,82,395-00

2,11,67,067-84

1,42,61,34,179-42
1,14,64,745-00

2,11,67,067-84

1,39,70,91,256-55

§d Total

1,45,87,65,992-26

MBK & Associates
diigled - u1éS AsIBoeo2, YoildI2

B. B. Jani

General Manager
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v diftls viddid AN 02-03 m

FORM 'A' BALANCE SHEET AS ON 31-03-2023

31-03-2022

Bicsd dal dey

31-03-2023

1,08,60,789.85
0-00

0-00

75,657.00

19,33,693.36
6,87,861.00
7,03,819.88
3,364-00
6,754-00
3,45,702.48
1,86,192.00

24,85,694.76
1,199-00
24,731-00
3,33,607.68
1,61,000.00
1,499-00
17,330.72
2,94,439.00

1,93,980-00
11,09,408.36
3,48,500.00

0-00
0-00

0-00

olis] 210 diAl ... B.F. ...

9. JIY Aell viid

7. Interest Receivable

<. oflc1 912 sAsguet AP oy cidicAl HHIA)
8. Bills Receivable (as per contra)

€. diy AsyeNe2

9. Branch Adjustments

0. 2AI9R [Hesd vild

10. Premises (Less Depreciation)

14. sleiuz /€1E1221 viid (aAIRI GlIE)

11. Furniture & Fixture

1. Ags s, dlez vild Safe Deposit Vault

R. 35 22l /sleiur /§1&1221 Dead stock/furniture
3. di1gai?] viid Library

¥. digdl vild Vehicle

u. shayer vild Computers

s. gasgifeis gsdluiezi vild

Electronics Equipment
1. Ve [esdl

12. Other Assets
. 2dlsiel slixéle Telephone Deposit
. 9.9.6{l. saisrlal SIdlxle GEB Conn. Deposit
. 2%Uai?] 22s Stationary Stock
. 2% oilos 22Is Stamp Bond
. Jlege 22Is Postage Stock
. URYREI den Sundry Debtors
9. sl gorero?t MR Asdlei Uds

Banker's Indemnity Premium Advance
<. o [GicsTa1 Sldlxle Branch Building Deposit

e. 932 AAldoid GST Receivable
0. Hioligfd A1 Ardl32ue Jsdio Ues

Mobile Banking Application Advance Paid  4,25,000-00
1. Ugs A1Yd Afldeid Charges Receivable 24,577-00

13. oflal Gi51d1 Riesdl

13. Non Banking Assets 0-00
1¥. oi5l gjS2lal vild (ofselel)

14. Profit & Loss (Loss) 0-00

6,19,075-00
6,48,637-88
3028-00
5741-00
2,62,623-44

1,58,263-00

1,199-00
24,731-00
3,94,309-16
1,43,550-00
1,499-00
34,656-40
3,10,101-00

1,93,980-00
17,67,927-58

1,44,42,19,072-95
94,59,929-85
0-00

0-00

68,091-00

16,97,368-32

33,21,530-14

1,39,70,91,256.55

§d Total

1,45,87,65,992-26

A.D. Gangdev
Director

H. N. Vithlani
Director

C. J. Jani
Chairman
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NOTES FORMING PART OF THE BALANCE SHEET
AS AT MARCH 31, 2023 AND PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2023,

. Overview:
1. Basis of Preparation:

The financial statements have been prepared and presented under the historical cost
convention on the accrual basis of accounting in accordance with the generally accepted
accounting principles in India, unless otherwise stated, and comply with the statutory
requirements prescribed under the Banking Regulation Act,1949, The Gujarat State Co-
operative Societies Act, 1961, the circulars, notifications, guidelines and directives issued by
the Reserve Bank of India from time to time and the Accounting Standards (AS) issued by the
Institute of Chartered Accountants of India (ICAIl) and current practices prevalent within the
banking industry in India. Accounting policies applied have been consistent with the previous
year except otherwise stated.

2. Use of estimates:

The preparation of the financial statements in conformity with generally accepted
accounting principles in India requires the Management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent
liabilities at the date of the financial statements, revenues and expenses during the reporting

period. Actual results could differ from those estimates. The Management believes that the
estimates used in the preparation of the financial statements are prudent and reasonable.
Any revisions to the accounting estimates are recognized prospectively in the current and
future periods.

Il. Significant Accounting Policies:
1. Accounting Convention:
The financial statements are drawn up in accordance with the historical cost convention
(as modified by revaluation of premises) and on “Going Concern” basis.
2. Investments:
2.1 Categorization of investments:

Investments in governments securities and other treasury bill are categorised in
accordance with guidelines issued by RBI, the Bank classifies its investment portfolio into the
1. 'Held to Maturity'(HTM) - Securities acquired by the Bank with the intention to hold till
maturity and 2. 'Available for Sale' (AFS) — Securities which do not fall within the above two
categories are classified as 'Available for Sale'.

2.2 Classification of Investments:

For the purpose of disclosure in the Balance Sheet, Investments are classified as
required under the Banking Regulation Act, 1949 and its guidelines — Government Securities
(Central & State), other approved securities, Share of other Co-Operative Institutions and
other Investments
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2.3 Transfer ofinvestments between categories:
Transfer between categories of investments is accounted as per the RBI guidelines.
2.4 Valuation of Investments:

'Held to Maturity' - These investments are carried at their acquisition cost less
amortization. Any premium on acquisition is amortised over the period remaining to maturity.

Available for Sale - The individual scrip in the AFS category is marked to market. The net
resultant depreciation in each classification (as mentioned in Para 3.2 above) is recognized
in the Profitand Loss Account. Net appreciation, if any, is ignored.

3. Provisioning for Advances and Overdue Interest Reserve:

All advances are classified as Standard, Doubtful and Loss Assets in accordance with
guidelines issued by RBI, unless otherwise stated. Provisions are made in accordance with
the prudential norms prescribed by Reserve bank of India. The overdue interest in respect of
non-performing advances is shown separately under "Overdue Interest Reserve" as per the
directivesissued by RBI.

4. FixedAssets & Depreciation (AS 10):

Premises and other fixed Assets have been accounted for at historical cost less
Depreciation. Fixed Assets except computers are depreciated on Written down Value
Method(WDV) at the rate as given below;

Sr.No. | AssetParticulars Rate of Depreciation
Furniture & Dead Stock 10%
Electric Fittings 10%
Computers and Software 40%

Safe Deposits Locker 10%
Library 10%
Building 10%
Bank Vehicle 15%
Electrical Equipment 15%

O |IN|OO|l|b|lWIN]~

5. Revenue Recognition (AS 9):

Interest and other income are recognized on accrual basis except, Interest and other
income on Non Performing Advances as per RBI Norms, Locker rents, Commission and
dividend income, all these are recognized on receipt basis.

Similarly expenditures are accounted for on accrual basis except postage, payments to
local authorities, AMC payments, Audit and legal expenses, electricity and telephone bills
are recognized on actual basis.
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6. Employee Benefits (AS 15):

Defined Contribution Plans: The Bank Has Defined Contribution Plans for post-
employment benefits, charged to Profit & Loss Account, in form of. "Provident Fund"
administered by the Regional Provident Fund Commissioner.

Defined Benefit Plans: Funded Plan: The Bank Has Defined Benefit Plan for post-
employment benefit in the form of Gratuity and Leave encashment for all employees
administered through Trust, funded with Life Insurance Corporation of India. Liability for the
above is provided on the basis of Actuarial valuation, as at the Balance Sheet date. The
Actuarial method used for measuring the liability is the "Projected Unit Credit Method".

7. CashFlow Statement:

Cash flow are reported using the indirect method, whereby profit (Loss) after tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of
past or future cash receipts or payments. The cash flow from operating, investing and
financing activities of the bank are segregated based on the available information.

8. Events Occurring After the Balance Sheet Date

Material adjusting events (that provides evidences of condition that existed at the
balance sheet date) occurring after the balance sheet date are recognized in the financial
statement. Non adjusting events (that are indicative of conditions that arose subsequent to

the balance sheet date) occurring after the balance sheet date that represents materials
change and commitment affecting the financial position are disclosed in the reports of the
Board of Directors.

9. Segment Reporting (AS 17):

The Bank recognizes the Business Segment as the primary reporting segment and
Geographical Segment as the secondary reporting segment, in accordance with RBI
guidelines and in compliance with AS 17.As there are operational activities outside
District/state/Country geographical segment is not reported. Similarly bank does not have
any wholesale banking business income. Hence the same is not reported under primary
segment. Thus business segment is classified as Treasury, Retail Banking and Other
Banking Business, in accordance with the RBI guidelines. Brief description of activities of
each segment and revenue attributable thereto is as under:

i.  Treasury portfolio comprises of entire investment portfolio .

ii. Retail Banking include all exposures which fulfil the four criteria of orientation,
product, granularity, and low value of individual exposures for retail exposures laid down in
accordance with RBI guidelines Individual housing loans also form part of Retail Banking
and advances to other like trusts, partnership firms, companies, and statutory bodies
segment for the purpose of reporting under AS-17.

ii. All other residual operations such as para banking transactions/activities and all
other banking operations not covered above.
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Part A: Business Segments (Amount in Crores)

Business  Treasury Corporate / Retail Other Total
Segments » Wholesale Banking Banking
Banking Business

Particulars | | Current | Previous| Current | Previous | Current | Previous| Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year

Revenue 3.47 3.54 0.00 0.00 8.14 7.14 0.32 1.60 11.93 12.28
Result 2.60 3.46 0.00 0.00 2.84 1.84 0.32 1.13 5.76 6.43
Unallocated 2.84 3.33
expenses
Operating 2.92 3.11
profit

Income taxes 0.80 1.00
Extraordinary 0.00 0.00
profit / loss
Net profit 212 2.1
Other 0.00 0.00
information:
Segment . . . . 131.90 | 125.77
assets

Unallocated
assets

Total assets

Segment
liabilities

Unallocated
liabilities

Total liabilities

10. Income-Tax (AS 22):

Advance tax paid during the year has been made as Provision for current Tax, whereas there
was no deferred tax is recognized.

11. Related Party Disclosures (AS 18):

Kay Management Personnel consist of the Managing Director and other Director of the Bank.
None of the Directors have obtained any financial accommodations / loans from the bank and hence
stipulated disclosure under Accounting Standard is Nil. Further, bank is not paying any remuneration
or sitting fees to directors.There are no related parties which require a disclosure under AS 18 other
than the Key Management Personnel.

12. Operating Leases (AS 19):

Lease rental obligations in respect of assets taken on operating lease are charged to Profit and
Loss Account on straight-line basis over the lease term. Initial direct costs are charged to Profit and
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Loss account.
13. Earnings per Share (AS 20):

Basic earnings per share is computed by dividing the net profit or loss for the year by the
weighted average number of shares (excluding preference shares) outstanding during the year.

14. Intangible Assets (AS 26):

Intangible assets consist of acquisition, development, amendments / modifications /
customization in software applications, tools developed by the Bank. Bank follows the principle of
recognition and amortization in respect of computer software which has been customized for the
Bank's use and is expected to be in use for some time as per the Accounting Standard. All other
computer software are amortized equally over the period of three years as per RBI guidelines.

15. Impairment of Assets (AS 28):

The Bank assesses at each Balance Sheet date whether there is any indication that an asset
may be impaired. Impairmentloss, if any, is recognized in the statement of Profit & Loss to the extent,
the carrying amount of asset exceeds its estimated recoverable amount.

16. Provisions, Contingent Liabilities and Contingent Assets (AS 29):

The bank recognizes provisions only when it has a present obligation as a result of past events
and the existence of which will be confirmed only by the occurrence or non- occurrence of one or
more uncertain future events not wholly within the control of the Bank.

Contingent Assets are not recognized since this may result in the recognition of income that will
never be realized.

17. Net Profit or Loss for the Period, Prior Period Items and Changes in Accounting Policies
(AS 5)

During the year, there were no material prior period income/expenditure items.There is no
change in the Significant Accounting Policies adopted during the Financial Year 2022-2023 as
compared to those followed in the previous Financial Year 2021-2022.

18. General Disclosures

A. Schedules for the not applicable items has not been given under the notes to account i.e.
the same has been omitted. Following are such not applicable schedules

Particulars of resolution plan and restructuring
Disclosure of transfer of loan exposures
There was no frauds during the year

There was no exposures to capital Market

There was no exposures outside india hence country wise risk category disclosures are not
given.

There is no factory exposures
vii. Thereis nounhedged foreign currency exposures

viii. Thereis no intra group exposures
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ix. Bankhas notentered into any derivative transaction
X. There was no complaints Pending/received during the year
xi. There was no penalties imposed by the Reserve Bank of India during the year.
ii. Therewas noremuneration paid to the directors during the year.
There is noincome by bank from bank assurance business
iv. Thereis no sale-purchase in Priority sector Landing Certificates(PSLCs)
xv. Thereis noincome derived by the bank from marketing and distribution.
xvi. There are no facilities granted to the directors and their relatives

xvii. Disclosure on amortization of expenditure on account of enhancement in family pension of
employees of banks

Ill. NotestoAccounts:

Disclosures as per Reserve Bank of India's Master Direction on Financial Statements-
Presentation and Disclosures:

1. Regulatory Capital

a) Composition of Regulatory Capital
(Rs. In crore)

Sr.No. |Particulars 31.03.2023 31.03.2022
i) Common Equity Tier 1 capital (CET 1)*/ Paid up share capital 1.78 1.73
and reserves (net of deductions, if any)
Additional Tier 1 capital/ Other Tier 1 capital 10.23 8.75
Tier 1 capital (i + ii) 12.01 10.48
Tier 2 capital 2.73 2.59
Total capital (Tier 1+Tier 2) 14.74 13.07
Total Risk Weighted Assets (RWAs) 76.63 59.00
CET 1 Ratio (CET 1 as a percentage of RWAs)*/ Paid-up 2.32 2.93
share capital and reserves as percentage of RWAs
Tier 1 Ratio (Tier 2 capital as a percentage of RWAs) 15.68 14.84
Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 3.56 4.38
Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital 19.24% 22.15%
as a percentage of RWAs)

Percentage of the shareholding of Government of India NIL NIL

Amount of paid-up equity capital raised during the year NIL NIL

Amount of non-equity Tier 1 capital raised during the year, NIL NIL

Amount of Tier 2 capital raised during the year NIL NIL

b) Drawdown from Reserves:
- Thereis nodraw down from the reserves during the current financial year.
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2. Assetliability management
Maturity pattern of certain items of assets and liabilities as on 31.03.2023

(Rs. In crore)

Day1|2to7 | 8to | 15to | 31days | Over2 | Over3 Over 6 Over 1 Over3 | Over | Tofal
days | 14 30 to2 | Months | months | months | yearand | year and 5

days | days | months to3 | andupto | andupto up to up to years
months | 6 months | 1 year 3years | 5years

Deposits 554 | 278 | 4.57 7.77 15.42 26.15 41.83 0.47 1.27
Advances 120 | 1.66 | 4.83 5.48 14.53 55.23 0.86 0.10 243
Investments 0.00 | 0.00 0.00 1.43 1.50 2.00 0.98 0.47 35.35
Borrowings NIL | NIL NIL 1.256 NIL 1.60 NIL NIL NIL

Foreign Currency assets/Liabilities - Not Applicable

3. Investments
a) Composition ofInvestment Portfolio As at 31.03.2023

(Rs. In crore)

Investments in India

Government Other Shares | Others Total
Securities | Approved investments
Securities in India

HELD TILL MATURITY(HTM)
Gross Value 0.00 10.91
Less: Provision for non-Performing investments(NPI) 0.00 0.00
Net Securities under HTM 0.00 10.91
AVAILABLE FOR SALE(AFS)
Gross value 0.00 25.86
Less: Provision for depreciation and NPI 0.00 2.00
Net Securities under AFS 0.00 23.86
Total Investments 0.00 36.77
Less: Provision for non-Performing investments 0.00 0.00

Less: Provision for depreciation and NPI 0.00 2.00
Net Value of Investments 0.00 34.77

Notes :

1. There are No Investments outside India.

2. Thereare no Investmentsin Debentures and Bonds and Subsidiaries and/or joint ventures
3. There are no securities in Available for Sale (AFS)
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b) Composition of Investment Portfolio As at 31.03.2022 (Rs. In crore)

Investments in India

Government Other Shares | Others Total
Securities | Approved investments
Securities in India

HELD TO MATURITY (HTM)
Gross 0.00 10.91
Less: Provision for non-Performing investments(NPI) 0.00 0.00
Net Value of HTM 0.00 10.91
AVAILABLE FOR SALE(AFS)
Gross 0.00 36.99
Less: Provision for depreciation and NPI 0.00 0.00
Net Value forAFS 0.00 35.49
Total Investments 0.00 47.90
Less: Provision for non-Performing investments 0.00 0.00

Less: Provision for depreciation and NPI 0.00 0.00
Net Value of Investments 0.00 46.40

Notes :

1. There are No Investments outside India.

2. Thereare no Investments in Debentures and Bonds and Subsidiaries and/or joint ventures
3. There are no securities in Available for Sale (AFS)

c) Movementof Provisions for Depreciation and Investment Fluctuation Reserve

(Rs. In crore)

Particulars 31.03.2023 31.03.2022

Movement of provisions held towards depreciation on investments
a) Openingbalance 1.50 0.92
b) Add: Provisions made during the year 0.50 0.58
c) Less: Write off/write back of excess provisions during the year 0.00 0.00
d) Closingbalance 2.00 1.50
Movement of Investment Fluctuation Reserve
a) Openingbalance 1.14 0.47
b) Add: Amounttransferred during the year 0.71 0.67
c) Less:Drawdown 0.00 0.00
d) Closingbalance 1.85 1.14
Closing balance in IFR as a percentage of closing balance of 7.15 5.00

investments in AFS and HF T/Current category

d) Sale andtransfers to/from HTM category
The value of sales and transfers of securities to/from HTM Category has not exceeded 5% of
the book value of investment held in HTM category at the beginning of the year.
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e) Non-SLRinvestment portfolio
i)  Non-performing non-SLR investments

(Rs. In crore)
Sr.No. |Particulars 31.03.2023 31.03.2022
a) Opening balance

b) Additionsduringtheyearsince1stApril

c) Reductions during the above period

d) Closing balance

e) Total provisions held

4. Assetquality
a) Classification of advances and provisions held on 31.03.2023

(Rs. In crore)
Standard Non-Performing Total

Total Sub- Doubtful Loss Total Non-
Standard standard Performing
Advances Advances

Gross Standard Advances and NPAs
Opening Balance 75.60 ’ ’ ! 1.99
Add: Additions during the year 13.81
Less: Reductions during the year* 13.48

Closing balance . . ! 2.32

*Reductions in Gross NPAs due to:

i)Up gradation

ii)Recoveries (excluding recoveries
from upgraded accounts)

iii) Technical/Prudential Write-offs

iv)Write-off so ther than those
under(iii) above

Provisions(excluding Floating
Provisions)

Opening balance of provisions held

Add: Fresh provisions made
during the year

Less: Excess provision reversed/
Write-offloans

Closing balance of provisions held
NetNPAs
Opening Balance

Add: Fresh additions during the year

Less: Reductions during the year

Closing Balance
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Ratios (in %) 31.03.2023 31.03.2022
Gross NPAto Gross Advances 2.45% 2.57%
Net NPAto NetAdvances 0.00% 0.00%

Provision coverage ratio 0.00% 0.00%

b) Sector-wise Advances and Gross NPAs (Rs. In crore)

31.03.2023 31.03.2022

Outstanding | Gross | Percentage of | Outstanding | Gross | Percentage of
Sector Total NPAs | Gross NPAs Total NPAs | Gross NPAs
Advances to Total Advances to Total
Advances in Advances in
That sector That sector

Priority Sector
Agriculture and allied activities 2.55% 1.39%
Advances to industries sector 2.77% 4.62%
eligible as priority sector lending
Services 0.00 0.00
Personal loans 0.00 0.00
Others (not disclosed under a to d) 0.00 0.00
Sub total (i) 2.52% 2.30%

Non-priority Sector

Agriculture and allied activities

Industry

Services

Personal loans
Sub-total(ii)

Total (I+ i)

c) Disclosure under Resolution Framework for COVID-19-related Stress

A special window under the Prudential Framework was extended vide circular
DOR.No.BP.BC/3/21.04.048/2020-21 dated August 6, 2020 to enable the lenders to implement a
resolution plan in respect of eligible corporate exposures, and personal loans, while classifying such
exposures as Standard. Banks shall make disclosures in the format prescribed below every half-
year, i.e., in the financial statements as on September 30 and March 31, starting from the half-year
ending September 30, 2021 till all exposures on which resolution plan was implemented are either
fully extinguished or completely slip into NPA, whichever is earlier. Format for disclosures to be made
half yearly starting on 30th September, 2021.
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(Rs. In crore)

Type of
borrower

Exposure to accounts
classified as standard
subsequent to implementation
of resolution plan- Position as
at the end of the previous half

Of (A), aggregate
debt that slipped
into NPA during
the half-year
ended

Of (A) amount
written off
during
the half-year
ended

Of (A) amount
paid by the
borrowers

during the half-
year ended

Exposure to accounts
classified as Standard
consequent to implementation
of resolution plan - Position as
at the end of this half-year

31.03.2023
NIL

ended 31.03.2023
NIL

year (A) i.e. 30.09.2022
NIL

31.03.2023
NIL

31.03.2022
NIL

Personal
Loans

Corporate NIL NIL NIL NIL NIL

persons*
Of which
MSMEs
Others
Total

NIL NIL NIL NIL NIL

NIL
NIL

NIL
NIL

NIL
NIL

NIL
NIL

NIL
NIL

5. Exposures
a) Exposure toreal estate sector

(Rs. In crore)
31.03.2022

Category 31.03.2023

i) Direct exposure

a) Residential Mortgages- 2.39 0.27
Lending fully secured by mortgages on residential property thatis or

will be occupied by the borrower or that is rented. Individual housing

loans eligible for inclusion in priority sector advances shall be shown

separately. Exposure would also include non-fund based (NFB) limits.

Commercial Real Estate-

Lending secured by mortgages on Commercial Real Estates (office

building, retail space, multi-purpose commercial premises, multifamily

residential buildings, multi tenanted commercial premises, industrial

orwarehouse space, hotels, land acquisition, development and

construction etc. Exposures would also include non-fund based
(NFB) limits.
Investments in Mortgage-Backed Securities (MBS) and other

securitized exposures -

i. Residential

ii. Commercial Real Estate

ii) Indirect Exposure

Fund based and non-fund based exposures on National Housing

Bank and Housing Finance Companies.
Total Exposure to Real Estate Sector
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b) Unsecured advances

(Rs. In crore)

Particulars

31.03.2023

31.03.2022

Total unsecured advances of the bank

0.70

0.84

Out of the above, amount of advances for which intangible securities
such as charge over the rights, licenses, authority, etc. have been taken

0.00

0.00

Estimated value of such intangible securities

0.00

0.00

6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

Particulars

31.03.2023

31.03.2022

Total deposits of the twenty largest depositors (Rs. in crores)

6.91

7.43

% of deposits of twenty largest depositors to total deposits of the bank

6.18%

6.72%

b) Concentration of advances

Particulars

31.03.2023

31.03.2022

Total advances to the twenty largest borrowers (Rs. in crores)

11.17

11.07

% of advances to twenty largest borrowers to total advances of the bank

11.78%

14.27%

c) Concentration of group borrower wise advances

Particulars

31.03.2023

31.03.2022

Total exposure to the twenty largest borrowers/customers (Rs. in crores)

11.17

11.07

% of exposures to the twenty largest borrowers/customers to the total

exposure of the bank on borrowers/customers

11.78%

14.27%

d) Concentration of NPA exposure

Particulars

31.03.2023

31.03.2022

Total Exposure to the top twenty NPA accounts (Rs. in crores)

1.15

1.12

% of exposures to the twenty largest NPA exposure To total Gross NPAs.

49.57%

56.28%

7. Transfers to Depositor Education and Awareness Fund(DEA Fund)

(Rs. In crore)

Sr. No. Particulars

31.03.2023

31.03.2022

1) Opening balance of amounts transferred to DEAFund

0.333

0.316

i) Add: Amounts transferred to DEAFund during the year

0.009

0.018

Less: Amounts reimbursed by DEAFund towards claims

0.002

0.001

Closing balance of amounts transferred to DEA Fund

0.340

0.333
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8. OtherDisclosures

a) Businessratios (Rs. In crore)

Particulars 31.03.2023 | 31.03.2022
i) InterestIncome as a percentage to Averag Working Funds 8.10 8.76

i) Non-interestincome as a percentage to Averag Working Funds 0.25 0.84
i) Costof Deposits (On Averag Deposit) 4.74 4.79
iv) Net Interest Margin 5.57 5.80
v) Operating Profit as a percentage to Working Funds 2.04 2.23

vi) Return on Averag Assets 1.48 1.54
vii) Business (deposits plus advances) per employee (" in crore) 6.26 5.53

viii) Profit per employee(" in crore) 0.06 0.06

b) Provisions and contingencies (Rs. In crore)

Provision debited to Profit and Loss Account 31.03.2023 31.03.2022
i) Provisions for NPI 0.00 0.00
i) Provision towards NPA 0.43 0.00
i) Provision made towards Income tax 0.80 1.00

iv) Other Provisions and Contingencies (with details) 0.00 0.00

c) Paymentof DICGC Insurance Premium (Rs. In crore)

Sr. No. Particulars 31.03.2023 31.03.2022
Payment of DICGC Insurance premium 0.14 0.15

Arrears in payment of DICGC premium 0.00 0.00

Statutory Auditors

For, MBK & ASSOCIATES
Chartered Accountants
FRN : 0011070C

Manahar C Raichura
Partner
M. No - 120384

B. B. Jani A. D. Gangdev H. N. Vithlani C. J. Jani
General Manager Director Director Chairman

Place : Kodinar
Date : 29/06/2023
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The Kodinar Nagrik Sahkari Bank Ltd.
Cash Flow Statement for the year ended on March 31-2023

Cash Flow from Operation Activities

2021-2022

2022-2023

Net Profit/(Loss) after Tax and appropriations

21082395.00

21167067.84

Adjustment For :

Income - Tax Provisions

10000000.00

8000000.00

Depreciation

450477.00

346130.00

Dividend Income

(5850.00)

0.00

Operating Profit before Working Capital Changes :

31527022.00

29513197.84

Adjustment For :

Variation in Deposits in all accounts

22107622.00

12415402.00

Variation in Overdue Interest in NPA Contra

45705.00

(210712.00)

Variation in Overdue Interest in Other Loan A/c.

(218321.00)

112113.00

Variation in Interest Payable

675077.00

1039717.00

Variation in Other Current Liabilities

1783920.00

(4523737.00)

Variation in Other Deaf Payable

172363.00

66198.00

Variation in Branch Adjustment

0.00

0.00

Variation in Lending

(74926735.00)

(172348073.00)

Variation in Interest Receivable

2754996.00

1400860.15

Variation in Borrowings

0.00

28500000.00

Direct Taxes Paid / Adjusted

(10000000.00)

(8000000.00)

Net Cash Flow from Operating Activities :

(57605373.00)

(141548231.85)

Cash Flow from Investment Activities

Variation in Investment

14981600.00

111221980.00

Variation in Dead stock & Furniture

(439503.00)

(95428.00)

Variation in Buildings

(53774.00)

(6811.00)

Variation in Other Assets

(794659.00)

(902034.64)

Dividend Income

5850.00

0.00

Variation in Bank Fix Deposits

14300000.00

2569781.00

Net Cash Flow from Investment Activities

27999514.00

112787487.36

Cash Flow from Financing Activities

Variation in Share Capital

15075.00

447700.00

Variation in Reserve Fund

5188592.00

5282674.85

Variation in Nominal Reserve Fund

(220.00)

(590.00)

Variation in Building Reserve

1789358.00

2592632.00

Variation in Dividend Equailazation Fund

173459.00

173610.00

Variation in Development Reserve

500000.00

0.00

Variation in Bad Debts Fund

1540000.00

0.00

Variation in Special Bad Debts Fund

2823751.00

3162359.00

Variation in Contingency Standard Assets

1000000.00

0.00

Variation in Investment Depreciation Reserve

5787355.00

5000000.00

Variation in Jubilee Fund Reserve

1000000.00

0.00

Variation in Contingency Fund

0.00

0.00

Variation in Other Reserve Fund

1382069.00

498893.00

MBK & Associates
Chartered Accountants

B.B. Jani
General Manager
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The Kodinar Nagrik Sahkari Bank Ltd.
Cash Flow Statement for the year ended on March 31-2023

Variation in Investment Fluctuation Reserve

6700000.00

7100000.00

Dividend Paid to Share Holder

(2045118.00)

(2084300.00)

Appropriations from P. Y. Profits

(16779887.00)

(18998095.00)

Net Cash Flow from Financing Activities :

9074434.00

3174883.85

Net Variation/(Decreases) in Cash or Cash Equivalents :

10995597.00

3927337.20

Particulars

Opening Cash and Cash Equipment

Cash and Balance with RBI

6814588.00

7032564.00

Balance in Current Account with other Banks

56902574.00

67680195.00

Money at Call & Short Notice

0.00

0.00

63717162.00

74712759.00

Closing Cash and Cash Equipment

Cash and Balance with RBI

7032564.00

8954441.00

Balance in Current Account with other Banks

67680195.00

69685656.00

Money at Call & Short Notice

0.00

0.00

74712759.00

78640097.00

Net Increase in Cash & Cash Equivalents during year

10995597.00

3927338.00

H. N. Vithlani
Director

A. D. Gangdev
Director

C.J. Jani
Chairmen
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